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INDEFEHDENT AUDITORS' REPORT

T

The Members of TAKYON NETWORKS PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of TAKYON NETWORKS PRIVATE LIMITED (the
Company”), which compriss the balance sheat as at March 31,2021, and the Stalement of Profit and Loss and
staternent of cash flows for the year then ended, and noles to the financial statements, Including a summeary of
significant accounting policies and other explanatory information.

b our aginion and to the best of cur information and according to the explanations given to us, 1he aforesaid
financial ststements give the information requirad by the Companies Act, 2013 (Act’) in the manner 5o required
and give a true and fair view in conformity with the accounting principles generally accapled in India, of the state
of aftairs of the Company as at March 31, 2021, its profit and cash flows for the year ended on that date.

Basls for opinion

We conducted our audit in accordance with the standards on auditing specified under section 14310 of the
Companies Act, 2013 Ouwr responsibilities under those Standards are funher described in the audilors
responsibilities for the audil of the financial statements section of our report We are indepandem of the
Company in acoordance with the cods of ethics ssued by the Institute of Charlered Accountants of india
together with the ethical reguirements that are relevant 1o our audit of the financial slatements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other gthical mesponsibilities in
accordance with thesa requiremsnts and the code of ethics.

We baliave that the audit evidence we have obisined is sufficent and appropriae to provide a basis for our
opinian,

Key audit matters

Reporting of key audit matters as per SA 704, Key Audit Matters are not applicable to the Company &8s f is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsitie for the prepasation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Repor,
Business Responsibility Regort but does not include the financial statements and our auditor's report thereon.

Cir opirion on the financial stalements does not cover the other information and we do not express any fom of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the: other information and, in
doing so, consider whether the other information i malerially inconsistent with the standalone financial
stalements or our knowledge oblained during the course of our audil or otherwise appears to be malerially
misstatad.

If, based on the work we have perdomed, we conclide that there is a material misstalement of this other
infunw.im,neareraqmﬂmmthmm.Wahmrenummg}nrepnanﬂiaregard.

Management’s responsibility for the financial statements

The Comgany's board of directors are responsible for the matters stated in section 134(5) of the Act with respact
10 the preparation of these financial statements that give a tue and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accegted in
India, including the accounting standards speciied under ssction 133 of the Act, This responsibility als includes
maintanance of adequate accounting records In accordance with the provisicns of the Act for safequarding of the
assals of the Company and for preventing and detecling frauds and other imegularities; selection and appication
of appropriate accounting policles; making [udgments and estimates that are reasonable and prudend; and
design, implementation and maintenance of adeguate InMemal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statarment that give a true and far view and are free from material misstatement,
whether due fo fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's abiity to
comtinue as a going concem, disciosing, as applicable, maliers relsled fo geing concern and using the going
toncem basis of accounting unless management aither intends 1o fiquidate the Company or to cease operations,
or hag no reabistic altemative but to do so.

Theboard of directors are also responsible for ovarseeing the Company's financial reporting process,
Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to ebiain reasonable assurance about whether the financial statements as a whale are free
from material misstatement, whather due to fraud or emror, and o lssie an auditer's report that includes our
opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an sudil conducted in
accordance with SAs will always detect 2 materal misstatement when i exists. Messtatements can arise fram
frawd or eeror and are considered material if, individually or i the apgregate, they could reasonably be expected
% influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skaplicism throughout the audit. We also:

*  Identify and assess the risks of material misstalement of the financial statements, whether due to fraud
o emor, design and perform audil procedures responsive o fose risks, and obiain audit evidence that
s sufficient and appropriate o provide a basis for our opinion. The risk of not detecting a material
misstalement resulling from fraud is higher than for one resulling from eror, &% fraud may involve
callusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel

+  Dbtain an understanding of internal control resevant 10 the audit in order to design audit procedires thal
ane approgiate in the circumstances. Under saction 143(3)(i) of the Companios Act, 2013, we am alsq
responsible for exprassing our opinion on whether the company has adequats internal financial contrals
system in place and the operating effectiveness of such conrols

* Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures made by managament,
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= Conclude on the approprateness of management’s use of the going concemn basis of acoounting and,
based on the audil evidence obtained, whether a material unceriainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue 25 a going concam, If we
conciude thal & material uncertainty exists, we are required to draw atiention in our suditor's repodt to
the: related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinign. Our conclusions are basad on the audit evidence obtained up to the date of our auditor's repit.
However, fulure events or conditions may cause the Company 1o cease to continue as a gaing congem,

» FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underying fransactions and events in a
manner that achisves fair presantalion,

Materiality is the magnitude of misstaiements in the financial statements that, individually o In aggregate, makes
it probable that the economic decisions of a reasonably knowledgesble user of the financial statemants may be
Influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our Budil work

and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstetements in fhe
financlal elaterments,

We communicate with those charged with governance regarding, amang other matters, the planned scope and
timéng of the audit and significant audit findings, including ary significant deficiencies in intemal control that we
idantify diring our sudit,

We also provide those charged with govemance with a statement that we have complied with relewvant ethicsl
requirements regarding independence, and to communicate with them all relationships and other matiers that
may reasonably be thought to bear on our independence, and where applicable, related safequards. From the
matters communicated with those charged with governance, we determine those matters that were of mast
significance in the audit of the financial statements of the curment pariod and are therefors the key audit matiers,
We describe thess maters in our auditor's report unless law or requlation preciudes public disciogsure about tha
matler or when, in extramely rare circumstances, we determine that a matier should not be communicated in our
report because the adverse consequences of doing so would reasonably be expectsd to outweigh the public
imterast bansfits of such communication,

Report on other legal and regulatory requirements

A8 required by the Companies (Auditor's Repart) Order, 2016 (“lhe Order”), lssued by the Central Govemmant of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexured".a
Slaterment on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act. we report that;

{a} We have sought and oblained all the ifarmation and explanalions which 1o the best of our knowiedge
and balied were neceesary for the purposes of aur audit;

{6) In our opinion, proper books of account as required by law hava been kept by the Company so far as &
appears from our examination of those books;

(€} The balance sheed, the statement of profit and loss, and the cash flaw statemnant dealt with by this report
ara in agreement with the books of account;

() n our opinion, the aforesald financial statements comply with the accounting standards specified undee
section 133 of the Act, read with rule 7 of the Companiss tAccounts) Rules, 2014, as amended fram
bemiez to tirmae;




(e}

(@)

h)

On the basis of the writien representations received from the direciors 25 on March 31,2021 taken on
record by the board of directars, none of the directors is disqualified a5 on March 31, 2021 from being
appointed a3 a director in terme of Section 164 (2] of the Act

Since the Company’s tumover as per last audited financial statements is less than Rs.50 Crores and ite
barrowings from banks and financial institulions at any tirme during the year is less than Rs.25 Crores,
the Company is exempled from getting an audit opinion with respect fo the adequacy of the intemal
financial contrds over financial reparting of the company and the operating effeclivencss of such
controle vide notification dated June 13, 2017

The Company being a private limited company, the other matters to be included in the Auditor's Riepart
in accordance with the requirements of section 197 {16) of the Act, a3 amended, in respect of wheher
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of sacdion 197 of the Act is not applicable; and

With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of
the Companies (Audit and Auditorg) Rules, 2014, In our opinion and to the best of our information and
according to the explanations givean to us:

. The Company does not have any pending iigations which would impac! its financial position;

& The Company did not have any long-lerm contracts including derivative confracts for which
thare were any matedal foreseeabls losses: and

¢. There has been no delay in transferring amounts, required to be transfemed, to the Invesior
Education and Profection Fund by the Company

For Shailendra Vishnu & Co
Chartered Accountants | -
Firm's Reglstration Now:

CA Shailondra Gupta—~~
Partner

Membership No.; 076543

UDIN: ZA7654 38 AAACWART S

Place Lucknow

Date : 23.11.2021
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