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INGEPENDENT AUDITORS' REPORT

To

The Members of TAKYON NETWORKS PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial siatements of TAKYON NETWORKS PRIVATE LIMITED (‘the
Compary"), which comprise the balance sheat as at March 31,2022, and the Statement of Profi¢ and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant acceunting policies and other explanatory information.

In our apinion and to the best af our infermation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (Act) in the manner sc required
and give a true and fair view in conformity with the accounting principles generally accepied in India, of the state
of affairs of the Company as ai March 31, 2022, its prefit and cash flows for the year ended cn that date.

Basis for opinion

We conducted our audii in accordance with the standards on auditing spacified under section 143(19) of the
Companies Act, 2013. Our respensibilities under those Standards are further described in the auditer's
respehsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilad our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provida a basis for our
opinian.

Key audit matters

Reporiing of key audit matters as per SA 701, Key Audit Matiers are not applicable 1o the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation cof the other information. The other

information comprises the information inciuded in the Beard's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the financial statements and eur auditor's repert thereon,

Qur opinion on the financial statements does nat cover the other information and we do fotexgress any form of
assurance conclusion thereon. S A4

15 .



In cornection with our audd of the financial statements, our responsibility is to read the other information and, in
doing sc, consider whether the ofher information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the cowrse of our audit or otherwige appears to be materally
misstated.

If, based on the work ‘we have performed, we condlude that there is a material misstatement of tiis ather
information, we are required to report that fact, We have nothing te report in this regard.

Management's responsibllity for the financial statements

The Company's board of directors are respansible for the matters stated in section 134(5) of the Act with respect
te the preparation of these financial statements that give a trae and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 33 of the Act. This respansibility also ingludes
maintenance of adequate accounting racords in accordance with the pravisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities: sefection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intemal financial controls, that were cperating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentzfion of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability 1o
continue: as a going concem, disclosing, as applicabie, matters related to going concem and using the going
concem basis of accounting unless management either intends to liguidate the Company cr te cease operafions,
or has no realistic altemative but to do so.

Theboerd of directors are alse responsible for overseeing the Company's financial repofing process.
Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance ahout whether the financial statements as a whole are free
from material misstatement, whether due to fraud or eror, and to issug an auditor's report that includes our
opinion, Reasanable assurance is a high level of assurance, but is not a guarastee that an audit conducted in
accordance with SAs will always detect a material misstatemeant when it exists, Misstatements can arise from
fraud or error and are considered material if incividually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users 1aken on the basis of these financial statements.

As part of an audit in accordance with ShAs, we exercise professional judgment and maintain prafessional
skepticism throughout the audit, We also:

* ldentify and assess the risks of material misstatement of the financial staiements, whether due te fraud
or error, design and perfarm audit procedures responsive 1o those rigks, and obtain audit evidence that
is sufficient and appropdate to provide a basis for our opinion. The risk of not defecting a material
misstatement resulting from fraud is higher han for one resulting from emor, as fraud may involve
collusior, forgery, Intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal contral relevant to the audit in erder to design audit procedures that
are appropriate in the circumstances. Under section 143(3)() of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the comparny has adequate internal financial controls
system in place and the operating effectiveress of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimaies and related disclosures made by maragement.




* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conitions that may cast significant doubt on the Company's ability to continue as a goirg cancem. If we
conclude that a material uncertainty exists, we are required to draw atiention in cur auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify gur
opinicn. Qur conclusions are basad on the audit evidence obtained up to the date of our auditor's report.
However. futiire events or conditions may cause the Company to cease to continue as a going concem.

» Evaluate the overall presentation, siructure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events i a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, Individually or in aggregate, makes
# probable that the economic dacisions of a reasonably knowledgeable user of the financial staterments may be
influenced, We consider quantitative materiality and qualitative factors In (i) planning the scope of our audi work
and in evaluating the resulis of our work; and (il to evaluate the effect of any identified misstatements in the
financial staternents.

We communicate with those charged with governance regarding, among cther matters, the planned stope and

fiming of the audit ang significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and o communicate with them aif relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therafore the key audit matters.
We describe these matters in our auditor's repert unless law or regulation precludes public disclosurg abaut the
matter or when, in extremely rare circumstances, we determine that 3 matter should not be communicated in our
raport because the adverse consequerces of doing 50 would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report} Order, 2020 (*the Order”), issued by the Central Government of
India in terms of sub-section (1) of section 142 of tha Companies Act, 2013, we give in the Annexure“A*.a
statement or the matters specified in paragraphs 3 and 4 of the Qrder, to the éxtent applicable. ‘

As required by Section 143(3) of the Act, we report that:

(a) We have scught and obtained 4l the information ang explanations which to the best of our Knowledge
and belief were necessary for the purposes of our audit:

{&) In our cpinion, proper books of account ag required by law have been kept by the Company so far as i
appears fram our examinaticn of those books:

(¢) The balance shest, the stalement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of accouni;

(d} In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies {Accounis} Rules, 2014, as amended from
time to time;
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(e) On the basis of the written representations received from the directors as on March 31,2627 taken on
record by the boart of directors, none of the directars i disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

{f) Since the Company's tumgver as per last audited finarcial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any fime during the year is lass than 8s.25 Croras,
the Company is exempted from getling an audit opinion with respect 1o he adaquacy of the interal
financial zontrols over financial reporting of the company and the aperating effectiveness of such
controls vide notification dated June 13, 2017:

(5} The Company being & private limited comparty, the other maiters to be included in the Audilor's Report
in accerdance with the requirements of section 197 (1€) of the Act, as amended, in respect of whether
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act is not applicable; and

(R} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors} Rules, 2014, in our opinicn and to the best of cur informatian and
accerding fo the explanations given to us:

8. The Company does nct have any pending litigations which weuld impact its financial position;

b. The Company did not have any long-lem centracts including dervative confracts for which
there were any material foreseeable losses; and

¢, There has been no delay in transferring amounts, required {o be transferred, to the Investor
Education and Protection Fund by the Company

For Shailendra Vishnu & Co
Chartered Accountants
Fim's Registration No.:0009832C

CA Shailendra Gupta
Partner
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